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and welcome to the NCC

stematix Shares and St

cipant lines will be in the listen-only mode and there wi

be an opportunity for you {o

ask guestions after the presentation conclude

o

need assistance during this

1 operator by " and then “07 on your touchtone phone.

T would Hke 1o hand

Arora from Systematix She

Good cvening to everyone and w

ome to the Q1 earmnings call for Nagarjuna, We have

vy and | Over to you Sirt

Good at reet and thanks for the introduction. 1 am

also my colleague, Mr. RS Raju 13 here. We will bri

ques stion and answer sess

7 Croves as ¢

118 about 8

EBITDA of 1583 Croves and net profit

et profit is improved by about 26%. We have reported ¢ ain the first

Sp

ter as compared {0 vaisa in the f

} Crores of fresh orders

ve recetved

quart

share of buildings and roads 1s about 1110

Crores, el

it quarter the execution 18 about 223
iects and we decrease 1t

irrigation 74

Total execution

The order book > quarter as on

yovement of s compared

k balance at the ¢




Moderator:

Indrajeet Singh:

Y.D. Murthy:

< %

Nagarjuna Construction Company Limited

hocredit and

Because of the Ind-AS and also the guide

es given by

15, 30 our comments will be restricted

s consolidation fi

¢ first quarter.

These are the basic comments from the man

/ we request the particip

two questions and

ask their questions and also request each participant not to as

we would like to close the conference witl

i now begin the guestion ¢

tacquarie. Please go ahead.

ks for the opportuni

First question 1s on the interest

ne i the cost has kind of d out in this quarter, car

you

the new cost of borrowing that we are kind of

exactl

a cut in the fees ¢

rantees and those kinds of thii

<

2615 the share of finance cost as compared to the turmover 13 about

ar Hirst it is about 3% and we are

e current

ain that. A variety of reasons are there

retailed to em of about 152 Crores. The current

1

7 148 Crores. That s a high

debt has he

s, the interest on nmic

ances also has come down. 1t 18 6.6

compared to 148 in the pr vear. On the interest on

s interest on credi imterest that we be
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L Lo

f was last ecause this utilization

st 18 reasonable, but
ging of the upfront fee

d third guarters of the current vear.

s the finance costs have shown good

I

to the previous qua

k vou.

second question s can

reduction, which

also in the context that what kind of revenue growth that

d would that lead o our working cay

possibilities ¢

are booking ar ¢ not having the
mobilization advance per

the previous ter last quar

00 Crores are ch orders require some addit

those works, so thereby the more working capital requir

and already working on some of the pr So
otherwise there sssibility o reduce whatever s the debt and at this moment how

are taken

So once those p

something and at that time the ssibility of again

> turther debt of 200 Crores, but the fo about 200

rrent year to br

about 1s

extent that

> UMe Do

use there is goingtobea w

P without mobili

orders we receive S wWe are

e mobihizatic

do not want 1o
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mentioned t mobilizati

Ae ;UE i

ch could be

Yes, they are ¢

ming up with bet there, but to

see that our ’éiz;uigi position continues to be

tatk to the

advance, we take

vance, you

T

are paying ome interest, There is a game plan wi

s0 that we do not want

COMprom 15

quidity.

Thanks

Thank you. We have the next guestion from the hine of Vibhor Singhal

Sev vy i
S0 g0 ahead.

Thanks f

Good even

‘ongratulations on a very good set of

numbers. Sir, ju cd o unde

and on the margins

P Crores of other operating

wanted o get into what

o income and also with &

er of previous

forward we expect that the

the company is able stus. So because of the mix of

and some

‘m;} ened in ¢

> projects seated

last phase, and reporting som ations and ot

appened at ward we are hoping that the

dbe8.28%:

Last r B.8% and thi

et

¢ abe
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Y.D. Murthy:
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s of other operating i

1 in this quarter?

cstate sales are there and so ing of equipmer

things

¢ of two o three ttems.

ind of a one-oft?

W
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S
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o
-
z
o
x
1
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G
ol
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It would not be not that much level, slightly 4 to 5 Crores, 6 Crores clan

would bet

Secondly

‘!

of those ¢

utilized that cas

Western UP the money has been received, but

Ratlway Tollway 1s vet to co

ey would also be used for working

last question 7¢ in

vou had mentioned in the

we would go bac

ar or whatever

[P

with the rati

absolutely, Ac

taken up our proposal ba

met our top management ¢

in the next two weeks ang

fon our i

A category rating. Now we are a BBB. That

is still there. There coulc

> 50 10 A-

be

our financial produ

particu



G

bhor Singhal:

4

ot

L

Y.D. Murthy:
Vibhor Singhatl:
¥.D. Murthy:

Vibhor Singhal:

Maoderator:

Nitin Arora:

Y.D. Murthy:

npany Limited
12, 2016

cting a reduction.
ing improves, it i

¢ cost, Tikewise, the

fooked at with better pricing. /

o i the interest rates that we ar

So the category you mentioned we wi

current category

guestions.

Arora of A

¢ next question from the hine of N [nsurance.

Just two guestions; number one, with respect to your debt assumptions how do you see it

with a | at debt nunmber at the end of

s guidance of topline we should o

cand & been already told out in the call that you know

stocost that T think vou are assun

ing on the basis of the revenue

it 1% the

b

kind of an interest cost 3 uming in for the wi

ect 1o your ma
ther

¢ EBITDAY Thank yvou.

tus whal

hat was contributing

enues and that is the ultimate contribution o

targeting about &

r business ple

e iz a

rroup company selling i

vjects and
ed at this moment, we pumped as working capital and with

third quarters

¢ before March .

debt reduction in the

coneen
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Subramaniam Yadav:
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igarjuna Construction Company Limited

ision where we have the real estate in Ba

come from machinery,

ld we take it on ytaround 8 1o 9 Crores?

Yadav of Subhkam

) to 3000 you

Celat

rigation, drinking v

r project 1s from the Government of Tef

3

st income and rest

Yes from subsic 5 and sor e collect from de he level from

res of other income that we have

t advances

Crores is on account of inferest income or
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Subramaniam Yadav:

or this has be

v received this amount or wi

i1

N R T
516 70% we have rece

Y.D. Murthy:

fCe we are accounting

Subramaniam Yadav:

Moderator: s. Please go ahead,

Ashish Shah:

a breakup

Y.D. Murthy: Just a minute, Ty

1-progress 1s 1360

Crores, and property d

3. Trade recetvables are 1361

Croves. That 1s receivables. Short-term loans and advances are 2451 Crores. Cu t assets

are 1660 Crores.

Ashish Shakl: On the current Habilities and

Y.D. Murthy

ot
BN
£
<
Py
)

wde 1

provisions 72 Crores and these are the current

liabitities,

Ashish Shah: On provisions Sir?

Y. Murthy:

Ashish Shah:

i of

the quarter?

Y.D. Murthy:

RS Haju

Ashish Shah: revenue on

sales or

-ould be that.

Y.D. Murthy:

ts are there, machinery

erty sale.

Ashish Shah:

large other operating income
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ited
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e line of Vinay Marvad

nbers, My question 1

1% SN T
TISHIAL DOrsonan v

plemented throughout Ind

assets. We a

restriction i

got & concessionary in our favor, definitely 1f
compensate us, if there is a loss of the revem

then they have

IS as sHnp

s per the other guidance in ¢

in revenue for the ne

couple of years or

ard, and based on that we

investors. Based on the business

we are targeting [0% whereas next year how it will be

of next year

Croves and it ¢

us to improve the toplhine

three to four years at least |
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¥.D. Murthy:

Saket Kapoor:

Y.D. Murthy:

Saket Kapoor:

H.S Haju:

Saket Kapoor:

Y.D. Murthy:

Saket Kapoor:

Y.D. Murthy:

Saket Kapoor:

Y.D. Murthy:

1 £

Kapoor of Kapoor

Please

Good eve the re

tfrom our s

ccetved from the subsidiaries and

we hay

to know

i

You are ask

Cre

e from the group companies (ow

What 1s the outstanding amount Sir as on June 307

It 1s 935 Crores, loans and advances to subsidianes at the end of th

7 Crores so there is a subs

s at the beginning of the

15 and advances to the grou ics in th nt quarter?

the end of the quar

o work out

Sir, this we have recetved ¢

whether interest costs will go down further due to r

g forward?

s was m the miw

the September quarter on

n due to this fu

el

We w

> 1o see that one he

ke place. Means we

1 Up some

projects with our mobilization also require

oven

CORT anda absors i

nee.

Sir 1 eould

what 1 received

1 the recent past can

5 the inferest cost and hig advance 1s not
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RS Haju:

Saket Kapoor:

Y.D. Murthy:

Saket Kapoor:

Y.D. Murthy:

Saket Kapoor:

Moderator:

Ankita Bhora:

Y.D. Murthy:

Ankita Bhora:

Y.D. Murthy:

Ankita Bhora:

ince the rating

ym the banks?

be the rating exerci

¢ completed

improvement also. Based on that

ion in commission ang intere

st orates.

foan will be totally oft by March 2017 from the subsidiary the 900 Crores also we

Sir thi

are expecting?
i &

ot happen.

¢ 13 our plan Sir? How can we achieve tll March 201

100 to 130 Croves possibilities will be there, if those companies monetize their assets,

&K Securt

fease g

]

Sir, last few quarters we are seoing that we are selling rea

¥
o
4

wanted to understand how much land g as of now anc

mng

s per as NCOC

¢ty are

moment ¢

ept one or two land pe

ave put

why as a busi

in the current year in 2016

ing one big land po

7 expect to get some 100 o 15

ey want o utiise o

es i

heir internal target 18 1o r¢
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Ankita Bhora:

Y.D. Murthy:

Ankita Bhora:

e

Ankita Bhora:

woral

OO

winna Cons

25 Crores inflow ha
-

did not receiy

expected to receive sale configuration

s will payback our loan amount.

tand pocket

lerabad an fp

or one and a hall year they

Sir, how would be our total exposure in terms ¢ ! loans and advances o

ies and what is the progress there and

‘ering

estment there are two companies one i

Internatio

companies the i

Company and oth

are our con

Duba: Company &

ny. There th

investment and loan put

es would be the

ime to co

> those things in the me

go for t




Y.D. Murthy:

Ankita Bhora:

Moderator:

Danesh Mistry:

Y.D.

Murthy:

sh Mistry:

na Construction Company Lin

August 12

you t

both domestic and inters ¢ group exposure last vear at

P

end of March 2016 was 2524 Crores it has cot o 1966 Crores in the first quarter

se of the monetization of Western UP and also repayi

ts to bring down these thi

a4 to the Parent Company. So our

debt also last ras 1367 Crores, i

quarter. T

the parent con COTP a8 4 POWer proj

our aim is continuing and we will |

le. Thank you.

. The next question is

1900, so what 13 the kind of any order book guidance the we are tatky

3

we look to get those orders? Thank

i

res and in which the buildi

This quarter we secured about 3620 Cr

1at we couid share

. B

the current vear of about 12000 C

compar

confident we wil L operations. We

actually have a de : s o1 projects f ver spporiunities
emanate we will |

water pipelines



Danesh Mistry:

Y.D. Murthy:

DBanesh Mistry:

Y.D Murthy:

Y.0. Murt

a local player we are

d to capture them. Recently we

act also for t

capital city

NHAI but also

tor, not on

looking at th

developer and operator, M

ve bidded some projects there also.

tear. 40%

bring in equity 15010 180 ¢

sunt of equity getting into these HAM projects or

Got i, would ook at some maj

would we focus more on the other projects?

competition

"
G

R
o
&
g
7
S
-
@
<
s

nev essively for these p

as, 1 D may, one is on the MDO

ne of the It

ge op

cts are >of 2516 30y the +

The pre

is the turnover would b 1000 Crores. So basi

mne

W oract can

ire the machinery and fol ilities. So the ma

ioan for th ie in the market. So

is does not 1

art the comm oduction. So we build a model finance model whe

ardly of 100 o s capital that we can sort

would not require ¢ won period i generates
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Y.0. Murthy:

Dancsh Mistry:

Y.0. Murthy:

esh Mistry:

Moderator:

Parvez Akhtar:

Parvez Akhtar:

Y.D. Murthy:

Negar

1w Construction Company Limited
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seeond month onwards thereby the pr

without any accumulation during or [PC

> looking

isfied.

moment?

Sl el e o
< and we B0

i o v

we are waiting for the ssue of the final L(

the agreement coy

iso on zere mobilization?

zation part 1s not there?

Mobilization par

hank you v

ext question is the last question from the line of Parvez Akhtar

Good eve

ir. Congraty or good set of numbers. Sir, you mentioned that we

have received 326 Crores t vou said has come from

NCC Urban, W

um that we

in this qua

id be between ¢

it will be below 100 Crores.
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Y.D. Murthy:

Parvez Akhtar:

Y.D. Murthy:

Y.D. Murthy:

Jaspreet Singh Arora:

Moderator:

Nagarjuna Construction Company Limited

ssets at the

When we

s are 3675 Crores including the

foans the net curr

Thank you. That is it from my side, All the best for future,

other questi

guestions

Thank you Mr. Murthy and

I

this conterence. Tl

Thank vou. On behalf vou for

ing us. You
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